ARIZONA BOARD OF 2700 N. Central Avenue, Suite 400

R E G E N T s Phoenix, Arizona 85004

ASU NAU ¢ UA azregents.edu * 602 229 2500

February 20, 2024

Via E-Mail and Hand Delivery

The Honorable Katie Hobbs
Governor of the State of Arizona
1700 West Washington Street
Phoenix, AZ 85007

Re: Report Regarding the University of Arizona Global Campus

Dear Governor Hobbs:

In response to your January 25, 2024, letter to the Board of Regents regarding the financial issues at the
University of Arizona, attached please find the second report you requested pertaining to the University of
Arizona Global Campus (“UAGC”). The goal of this report is to provide full transparency regarding the
UAGC transaction, and we greatly appreciate the opportunity to address your questions and provide
clarification.

Sincerely,
- ‘ /A)T/\ ..
Regent Fred DuVal John Arnold
Chair, Arizona Board of Regents Executive Director, Arizona Board of Regents

CHAIR Fred DuVal * REGENTS Gregg Brewster * Doug Goodyear * Lyndel Manson + Cecilia Mata * Jessica Pacheco * Larry Edward Penley «
Katelyn Rees * David Zaragoza * GOVERNOR Katie Hobbs « SUPERINTENDENT Tom Horne « EXECUTIVE DIRECTOR John Arnold



